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April 30. 2010 w^N^GtMtNT 

Ms. Barbara Saddler 
Surface Transportation Board 
395 E Street SW 
Washington, DC 20423-0001 

Dear Ms. Saddler: 

This is to notify the STB that Clune & Company no longer has any interest in the below 
described collateral. This lease number 20 17443 has been paid and our interests in the 
collateral has be satisfied. 

The names and addresses of the parties to the enclosed document are: 
Lender: Clune & Company LC 

5950 Roe Ave 
Mission, KS 66201 

Bon-ower: Luzerne & Susquehanna Railway Company Inc 
25 Delphine Street 
Owego, NY 13827 

A description of the railroad equipment covered by the enclosed document is: (1) EMD 
SW91200HP EMD Switching Locomotive I^N BDLX1201 

I have enclosed a copy of the papers sent to us by the STB at the time of filing. 

Also enclosed is a check in the amount of $41.00 payable to the Surface Transportation 
Board covering the required fee for termination of the recordation. 

Please return a stamped copy of the termination In the enclosed stamped self-
addressed envelope. Barbara, thank you for your help In getting this released. 

Sincerely, 

Diana Barnes 
UCC/Documentation Division 
Clune & Company LC 

5950 Roe Avenue • Mission, Kansas 66205 • www.clune.net 
P 913/498-3000 • 800/862-6633 • F 913/498-3001 • 888/862-6601 

http://www.clune.net


RtCCROWIONNC 

Fax fron : 6076878817 

AUG 1 6 "07 ; 

87-27-87 18:S1 Pa: 1 

SuRfACETWiNSPORTATION BOARD 
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CLONE &Ck»fl»ANY,u; (^Lessor/* **We^cic'*.U^ Lease Agreement 
POBox350 59S0RoeXve 
MissfoaKS6«201-03sb CAMCWI U » ; # 20 17443 
(9L3} 498-3000 (800) SiS2-«633 chuwjiet 
Fax (913)498-3001 or 8884624601 StatOite 

This lease is aoa-canccbble. Pleas» read both sides before si^pang ifds lease or ffdoranty. You agree thu-t tht' 
Equipment will be Used for ct?mmercial purposes and duxt You have the authority to execute this agree/rem. 

L«asiagCastoinerr£ca<«,"'rm'-«-rtfir7 Suppllcr(s) 
Luzerne & Susquehanna Railway Company Inc = R.M. Delvan Inc 
25 Delphine Street P.O. Box 791 
Owego, NY 13S27 Pittston,PA 19640 
Steve May 

E\iD 1200 HP Switcher Locomotive 

Lease T«na 

36 Months 

Rental Payment 

$1,726.00 

Due the l " of each month 

: 

Oovm Payment: S.00 

Docttoientation Fee: Sl SO.OO 
IhitislPym'C $1,726.00 (iPqmieMmadvuKt) 
Total: $1,876.00 

• 

Renewal terms aft̂ M-initial j 
Lease Term 

LCSMH 

CLUNE & COMTANYLC 

yJ^fA 
^ O SiBMtMeX ': 

Tiopd^aeJAg 

TO*. 

CheeylMscy 

1/We ("Gutvonror "^unconditioaally guarantee all of Lessee's obligatii to the tenns of this agreement 

Cheryl May ^ \s i 'ignature, without titie) (Sigpaiure wilbtjut '.itt-.'-) 

1. You agree to lease from Us the Equipment described above aad ia w y schedules made a part heieot \fy U: ic<r oie 
periodic Rental Payment and ftiU Lease Tenn shown above. The Initial Rental Is payable at (he time ofthe signing oi this 
Lease. Tlxis document, which includes the provistoos on the reverse side and any such schedules, shall constitute tire more 
agreement between Lessor and Lessee. It may not be altered or modified without our written consent. This l«aM is ua-:-. 
canceiabie for tiK teim stated above. 

2. You understand and agree diat We make oo waiianties or representations, express or implied, concert .in;:; tl<e 
Equipment, its fitness f o r ^ s e or merchantabilily and fhat You alone selected both the Supplier and the Equipmtnt You 
also acknowledge that We did not manu&cture or design the Equipment. You may enforce in Your own r^ i re ii>. 
wanaoties, wliich may be made by the Supplier, but this lease Cannot be canceled by You for ai^. reason including; fiuluce 
of tiie Equipment, loss or damage. You understand diat; We are not a supplier o f goods and are not responsible for juiy 
maintenance or service and that We are leasing diis Equipment to You "as is ." Neither the Supplier, nor any Brckei, n x 
any representative of Supplier or Broker, is our agent and no such petsoo is authorized to waive or alter any ol lig^itior. 
under this lease. 
3 . You agree to accept the Equipment if delivered in good working condhion and acknowledge that We ace not lial ve Per 
specific perfoimaoce or damages if the Supplier delays or &il5 to peilbrm. You authorize U s to insert the Lease t̂  iind -
Starting Daie-an4iomake any other necessary corrections or additions in this document 

~ ~---̂  (See side 2 fbr additional terms a n d cordiiioniy 
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4. You agree to Use the Equipment in the nufflner for which it is intended, to keep it in fioodwofkiopconrf^^^ i 
fese ftom any Kens or encurabraoces. You agree to not sell tiansfer ̂ a M a T ^ o . ? ^ ^ ^ ^ conditon and tv ko»p ,. 
our prior written consent Any changes to t h T ^ ^ i ^ ^ ^ l i S ^ ^ t l T ^ ^ ^ ^"JP™!^* "'^°'»-
property even if attached to S t y . You a ^ Z * . ^ « ^ ^ a i « S S " ^^^^ 
Commercial Code. If it is determined to be a transaction dihef than a • ' t r « l ^ 
the Equipment dating back to the Starting Date. You herel^ a p p S U s T o w ^ « S ^ ^ S ^ ^ t c f t ^ S ^ T ' ' T * 

iqS^r^iy^^°?o^lH^°k"i^^^^^^^ ^̂  
Assignee shall have the same rights and benefits d«t We have under tole^bmn«oS oSTea^^ C S I J ^ . '̂"• 

Assignee will not be subject to aay claim, defense or set-oflf that You may haw agS^fus ^ " ' * ^ ' ^ "^"^' '̂  '̂ "'̂ ^̂  

6. You are responsible for and accept all risks of loss and damage to the Equipment You asne tn ohtain » ««,-,. i ^ 11-

$50,000.00 ajid to list Us as a-^oss payee." You agree to replace or repair lost or damaged ̂ ^ . ^ ^ ^ t o ^ S . t .:v 

SSS^iU^^l^^a^-erri^lSr^-^ 

feJ»d^e:;s;i'srs^':'t£^s^^^ ^̂̂ ^̂  -^ ̂ ^ °*— 
conditiJincompHjKe v,Si the R a t i o n s r u T ^ S S . ! ? A ^ S S i ^ T S T If ̂ T ^ T ^ ^ ^ f i ^ n v 

8. Dciault shall occur if You fail to pay any lease payment or other-sum when due if You l*•«.^ «P *,;I , ^ - ^ 
Obligation under this lease, or if You or cL^ant^T'liquidS^LTa^^aS^mji^^^^ 
trustee or receiver, ceases doing business or file or have med against Y o u a p e A i o n h i b ^ ^ ^ ^ 
<?. Guarantor agrees to pay and perform all of these obligahons if the lease is in default v«thin tea davs aiter «̂  .>̂ nt - = 
notice of defeult and demand for p^me„t and/^ performance. Guarantor c o ^ , ^ ^ ^ ^ ^ , ^ , ^ ' : ^ ^ ^ : . 
waives tnal by juiy and agrees that We may fintproteftd against the Guarantor without^™«^i„ri«Lii°,^i" " 
Cjjtomer or the Equipment G««antor', liabiUty sSThot S X t e d ^ ^ T ^ i ^ ^ S J S S ^ ^ o f T T e ^ o-t'Slf-
addrt^ or release of any other Guaramor. If there is more than one Lessee or Goanmtor, t ^ S S i l t ^ L l T t : J n' ' -clu 

10.|nthen,entofad^ultasdefmedinParagraph8hereof;YoushaIlhaveaperiodoft^^^^^ . 
receipt ot Notice pf Default to cure the default contained in said notice. In the event that such dcfaul S^^L hW 7 . T : 
We wiU have the right to repossess the Equipment and sue You for all past due p ^ ^ ^ t s ^ ^ 
«ma,mngtcnn,mterestattherateofoneandonefaalfpercent(l L2%) monthly o i l : highest l a S S ^ J L r h ^ v ^ i^l ' 
oe lower, and other charges due us including reasonable aaomey's fees collection and i>>̂ i . - ^ n - V T *'"?"*''* '̂ '̂/ 
by uic uw, ofthe Start Of Kansas ̂  Youlgree to be s u T e S % ' S S S * : i ? S i f v ^ ^ t ^ ' ] ^ " " ^""-" ' l 

l̂ -- 7*"* ̂  «» ? ° ^ *« Equipment on Your property without charge for sixty (60) calendar days after any tennirati..r. of 
ttus Lease and mamtam msyrance on the Equipment during that sixty days time. After that time Y L a ^ e ^ S ^ t e 

hSt:; ' '(l 'S)S^i^"'^'^°"^^^^ 
l i For Your convenience. We may accept a facsimite or'email copy ofthis lease with Your fecsimile signature .,r-nu-r 
d^isnation and You agwje ttot such will be treated as an original and will be admissible in court as c o n c K ^ . c>r'"t̂  : 
this lease. You agree not to change this document without our knowledge and written consent. """"i^e evn.cr t.... 

Please initial this back page for fax or email ^ Z _ _ 


